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!!
1. "##$%&%'(%)!!
*+*!,-.!/001!21.3.451!-61.!,7375./891:!;<=!,737=1>95<:#19>3;<51<!?@9>AB1<!"<C/!&-001.!;<=!=1D!
";83./55161.!51031<!/;>>AB091E09AB!=91!</AB87051<=1<!"2$+!)91!51031<!/;AB!=/<<F!@1<<!=1.!
";83./55161.!"0051D19<1!$1>AB483>61=9<5;<51<!G1.@1<=13!;<=!=91>1!1<35151<>31B1<=1!7=1.!G7<!
=1<!B91.!/;8518-B.31<!"2$!/6@19AB1<=1!H1=9<5;<51<!1<3B/031<+!!
*+I!J91!"2$!G7<!"<C/!&-001.!51031<!/;ABF!@1<<!"<C/!&-001.!9<!K1<<3<9>!1<35151<>31B1<=1.!7=1.!G7<!
=1<!B91.!/;8518-B.31<!H1=9<5;<51<!/6@19AB1<=1.!H1=9<5;<51<!=1>!";83./55161.>!=1<!";83./5!
G7.61B/0307>!/;>8-B.3+!!
*+L!"6@19AB;<51<!G7<!=1<!B91.!/;8518-B.31<!H1=9<5;<51<!>9<=!<;.!=/<<!5-0395F!@1<<!9B<1<!"<C/!
&-001.!/;>=.-AM09AB!>AB.98309AB!?;>39DD3+!!
!!
2. 2%NON"$)$%$%()O"(J!!
J1.!$151<>3/<=!=1>!21.3./51>!.9AB313!>9AB!</AB!=1<!'<=9G9=;/0G1.19<6/.;<51<!=1.!P/.3191<+!
"<C/!&-001.!>AB;0=13!M19<1!#19>3;<51<F!=91!<9AB3!/;>=.-AM09AB!9<=9G9=;100!G1.19<6/.3!@;.=1<+!
J91!Q61.5/61!>751</<<31.!R7881<1.S!J/3191<!7=1.!RN"TS!J/3191<!9>3!5.;<=>43?09AB!<9AB3!
51>AB;0=13+!!
!!
3. 2%N$QOU($!!
L+*!J91!"<81.395;<5!G7<!,7375./891<!;<=!>4D309AB1!>7<>3951<!O4395M1931<F!=91!"<C/!&-001.!8-.!=1<!
";83./55161.!1.6.9<53F!>9<=!M7>31<V809AB395F!>781.<!<9AB3!/;>=.-AM09AB!13@/>!/<=1.1>!G1.19<6/.3!9>3+!
T-<>AB3!=1.!";83./55161.!@4B.1<=!7=1.!</AB!#19>3;<5>1.6.9<5;<5!)7<=1.:!;<=W7=1.!&1B.019>3;<51<!
G7<!"<C/!&-001.F!>7!87053!=/./;>!19<1!1.54<?1<=1!21.5-3;<5>V809AB3+!21.?X51.3!>9AB!=91!J;.AB8-B.;<5!
=1>!";83./5>!/;>!$.-<=1<F!=91!=1.!";83./55161.!?;!G1.3.131<!B/3F!>7!M/<<!"<C/!&-001.!19<1!
/<51D1>>1<1!%.BXB;<5!=1.!21.5-3;<5!G1.0/<51<+!!
H19!27.>/3?!7=1.!5.761.!,/B.04>>95M193!M/<<!1.!/;AB!)AB/=1<1.>/3?/<>V.-AB1!51031<=!D/AB1<+!J91!
$1031<=D/AB;<5!19<1>!@1931.51B1<=1<!21.?;5>>AB/=1<>!601963!=/G7<!;<61.-B.3+!!
L+I!,7375./891<!690=1<!?;>/DD1<!D93!=1.!%9<.4;D;<5!G7<!(;3?;<5>.1AB31<!19<1!19<B19309AB1!
#19>3;<5+!J91!21.5-3;<5!1.87053!G7.61B/0309AB!/<=1.@193951.!21.19<6/.;<51<!/;8!=1.!$.;<=0/51!=1>!
C1@190>!/M3;1001<!"$J!21.5-3;<5>3/.98>!J1>95<F!@91!1.!?@9>AB1<!=1.!"009/<?!=1;3>AB1.!J1>95<1.!Y"$JZ!
;<=!=1.!21.19<95;<5!)106>3>34<=951!J1>95<:)3;=97>!Y)J)3Z!51>AB07>>1<!@;.=1+!!
J1.!21.5-3;<5>3/.98!J1>95<!@9.=!=1D!";83./55161.!/;8!"<8./51!G7<!"<C/!&-001.!?;.!%9<>9AB3!?;.!
21.8-5;<5!51>31003+!!
L+L!J91!21.5-3;<51<!>9<=!(1337613.451F!=91!?;?-509AB!=1.!51>13?09AB1<!&1B.@1.3>31;1.!
?;!?/B01<!>9<=+!!
L+[!T9.=!=91!8-.!=91!";8</BD1/.61931<!G7.51>1B1<1!\193!/;>!$.-<=1<F!=91!=1.!";83./55161.!?;!
G1.3.131<!B/3F!@1>1<309AB!-61.>AB.9331<F!>7!9>3!19<!G1.19<6/.31>!P/;>AB/0B7<7./.!1<3>V.1AB1<=!?;!
1.BXB1<+!'>3!19<!\193B7<7./.!G1.19<6/.3F!>7!1.B403!"<C/!&-001.!/;AB!8-.!=91!\193F!;D!=91!>9AB!=91!
";8</BD1/.61931<!G1.04<51.<F!=1<!G1.19<6/.31<!)3;<=1<:!7=1.!O/51>>/3?+!!
L+]!,-.!87051<=1!(161<M7>31<!@9.=!61.193>!D93!21.3./5>>AB0;>>!=91!87051<=1!21.5-3;<5!
G1.19<6/.3^!!
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21.6./;AB>D/31.9/091<!;<=!K7>31<!8-.!31AB<9>AB1!";>/.6193;<51<!7=1.!?;>43?09AB!1.87.=1.09AB1!
";>.->3;<5!@1.=1<!</AB!=1D!3/3>4AB09AB1<!";8@/<=!6?@+!&9131!V.7!O/5!51>7<=1.3!61.1AB<13+!!
,/B.3:!;<=!N19>1M7>31<F!19<>AB091E09AB!K7>31<!8-.!1.87.=1.09AB1!21.>9AB1.;<51<F!@1.=1<!9D!
-609AB1<!UD8/<5!51>7<=1.3!61.1AB<13+!J/619!@9.=!619!(;3?;<5!19<1>!PKT>!=1.!J;.AB>AB<933!
19<1>!&93310M0/>>1:PKT!D93!"6>AB.196;<5!61.1AB<13F!=1.?193!_!`+aIWK907D131.!1<3>V.1AB1<=!
"J"b:";37M7>31<61.1AB<;<5+!!
J91!(/AB61/.6193;<5!619!=9593/01.!P.7=;M397<!@9.=!D93!I]!%UN!V.7!/<518/<51<1<!*]!&9<;31<!
61.1AB<13+!!
L+a!27.>AB0451!=1>!";83./55161.>!6?@+!>19<1.!&93/.61931.!7=1.!>19<1!6?@+!=1.1<!>7<>3951!
&93/.6193!B/61<!M19<1<!%9<80;>>!/;8!=91!cXB1!=1.!21.5-3;<5+!!
!!
4. ,d##'$K%'O!J%N!2%N$QOU($F!"H("c&%F!2%N\U$!!
[+*!"<C/!&-001.!@4B03!=91!,7375./891<!/;>F!=91!1.!=1D!";83./55161.!619!"6>AB0;>>!=1.!P.7=;M397<!?;.!
"6</BD1!G7.0153+!J91!21.5-3;<5!9>3!619!"609181.;<5!=1.!,7375./891<F!>7@193!G1.3./5>51D4E!1.6./AB3F!
840095+!T1.=1<!=91!61>310031<!".61931<!9<!O1901<!/651<7DD1<F!>7!9>3!19<1!1<3>V.1AB1<=1!!
O190G1.5-3;<5!C1@190>!619!19<1.!>70AB1<!O190/6</BD1!840095+!%.>3.1AM3!>9AB!19<!";83./5!-61.!19<1<!
\193./;D!G7<!D1B.!/0>!?@19!&7</31<!7=1.!1.87.=1.3!1.!G7<!"<C/!&-001.!89</<?91001!27.019>3;<51<F!=91!!
I]e!=1.!G1.19<6/.31<!21.5-3;<5!-61.>31951<F!>7!>9<=!/<51D1>>1<1!"6>AB0/5>?/B0;<51<!?;!019>31<F!
;<=!?@/.!f!=1.!$1>/D3G1.5-3;<5!619!";83./5>1.3190;<5F!f!</AB!,1.395>3100;<5!G7<!]`e!=1.!
".61931<F!g!</AB!"609181.;<5+!!
[+I!J91!"6</BD1!=/.8!<9AB3!/;>!51>3/031.9>AB:M-<>301.9>AB1<!$.-<=1<!G1.@1951.3!@1.=1<+!'D!N/BD1<!
=1>!";83./5>!61>31B3!$1>3/03;<5>8.19B193+!&4<510/<>V.-AB1!B9<>9AB309AB!=1.!M-<>301.9>AB1<!
$1>3/03;<5!>9<=!/;>51>AB07>>1<+!!
[+L!H19!\/B0;<5>G1.?;5!M/<<!"<C/!&-001.!619!N1AB3>51>AB4831<F!/<!=1<1<!19<!21.6./;AB1.!<9AB3!
613190953!9>3F!21.?;5>?9<>1<!9<!cXB1!G7<!h!P.7?1<3V;<M31<!-61.!=1D!C1@190951<!H/>9>?9<>>/3?!=1.!
%;.7V49>AB1<!\1<3./06/<M!V+/+F!619!N1AB3>51>AB4831<F!/<!=1<1<!19<!21.6./;AB1.!613190953!9>3F!9<!cXB1!
G7<!]!P.7?1<3V;<M31<!-61.!=1D!C1@190951<!H/>9>?9<>>/3?!=1.!%;.7V49>AB1<!\1<3./06/<M!V+/+!G1.0/<51<+!
J91!$1031<=D/AB;<5!19<1>!</AB51@91>1<1<!BXB1.1<!)AB/=1<>!601963!G7.61B/031<+!!
!!
5. (UO\U($)N%bcO%!!
]+*!i1=1.!/<!"<C/!&-001.!1.319031!";83./5!9>3!19<!U.B161.@1.MG1.3./5F!=1.!/;8!=91!%9<.4;D;<5!G7<!
(;3?;<5>.1AB31<!/<!=1<!T1.M019>3;<51<!51.9AB313!9>3+!!
]+I!J91!,7375./891<!=-.81<!<;.!8-.!=1<!G1.19<6/.31<!(;3?;<5>;D8/<5!Y?19309ABF!.4;D09AB!;<=!
9<B/0309ABZ!G1.@1<=13!@1.=1<+!i1=1!(;3?;<5!-61.!=1<!G1.19<6/.31<!(;3?;<5>;D8/<5!Y?19309ABF!
.4;D09AB!;<=!9<B/0309ABZ!B9</;>!9>3!<9AB3!51>3/3313!;<=!61.1AB3953!=1<!,737=1>95<1.!?;.!
$1031<=D/AB;<5!G7<!U<31.0/>>;<5>:!;<=!)AB/=1<>1.>/3?/<>V.-AB1<+!!
i1=1!/;AB!<;.!3190@19>1!(/AB/BD;<5!19<1.!,7375./891!9>3!;<?;04>>95F!>7@193!B91.619!=91!9<!=1.!
,7375./891!G1.MX.V1.31!>ABXV81.9>AB1!#19>3;<5!-61.<7DD1<!@9.=+!!!
]+L!"<C/!&-001.!.4;D3!=1D!";83./55161.!=91!8-.!=1<!C1@190951<!21.3./5>?@1AM!1.87.=1.09AB1<!
(;3?;<5>.1AB31!19<+!)7@193!<9AB3>!/<=1.1>!G1.19<6/.3!9>3F!@9.=!9D!\@19810!C1@190>!<;.!=/>!19<8/AB1!
(;3?;<5>.1AB3!19<51.4;D3+!!
]+[!i1=1!Q61.3./5;<5!7=1.!O190-61.3./5;<5!G7<!(;3?;<5>.1AB31<!;<=!C1=1!%9<.4;D;<5!G7<!
U<31.09?1<?1<!61=/.8!=1.!G7.B1.951<!>AB.98309AB1<!\;>39DD;<5!G7<!"<C/!&-001.+!!
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]+]!J91!(;3?;<5>.1AB31!51B1<!\;5!;D!\;5!D93!=1.!G700>34<=951<!H1?/B0;<5!=1.!G1.19<6/.31<!
21.5-3;<5!/;8!=1<!";83./55161.!-61.+!!
]+a!j.959</01F!(15/39G1!;<=!"6?-51!=1.!,7375./891<!=-.81<!7B<1!/;>=.-AM09AB1!%9<@90095;<5!=1>!
,737=1>95<1.>!@1=1.!9D!j.959</0!<7AB!619!=1.!N1V.7=;M397<!=9593/09>91.3!@1.=1<+!)91!=-.81<!161<>7!
@1<95!@91!=9593/01!,737=/3191<!G1.4<=1.3!Y?+H+!&7<3/51F!873731AB<9>AB1!21.8.1D=;<5F!"<@1<=;<5!G7<!
)7A9/0!&1=9/:,9031.<F!b707.91.;<5!7=1.!/;AB!C1=1!21.4<=1.;<5!619!=1.!H90=@91=1.5/61!@91!
21.X881<309AB;<5!9<!";>>AB<9331<Z!7=1.!/<!J.9331!@1931.515161<!@1.=1<F!>7@193!=91>!<9AB3!G7D!
21.3./5>?@1AM!51=1AM3!9>3+!!
]+k!"<C/!&-001.!B/3!=/>!N1AB3!19<1!%<3>3100;<5!7=1.!19<1!/<=1.1!H119<3.4AB395;<5!>19<1.!!
T1.M019>3;<51<!?;!G1.69131<F!=91!51195<13!9>3F!>19<1!61.1AB39531<!519>3951<!7=1.!V1.>X<09AB1<!
'<31.1>>1<!/<!>19<1.!T1.M019>3;<5!?;!5184B.=1<+!!
!!
6. ("&%()(%((U($)P,#'bcO!!
a+*!"<C/!&-001.!9>3!/;8!7=1.!9<!;<D933106/.1.!(4B1!?;!=1<!21.G910840395;<5>>3-AM1<!;<=W7=1.!9<!
;<D933106/.1D!\;>/DD1<B/<5!D93!=1.!X881<309AB1<!T91=1.5/61!=1.!#19>3;<51<!G7<!"<C/!&-001.!
</D1<309AB!?;!<1<<1<+!%9<!21.>37E!5151<!=91>1!H1>39DD;<5!61.1AB3953!"<C/!&-001.F!19<1!
21.3./5>>3./81!9<!cXB1!G7<!*``e!=1.!G1.19<6/.31<!21.5-3;<5!<161<!=91>1.!?;!G1.0/<51<+!!
a+I!)70031!19<1!\;>39DD;<5!G7<!"<C/!&-001.!?;.!J9593/09>91.;<5!G7.09151<F!B/3!=1.!";83./55161.!619!
=1.!=9593/01<!%.8/>>;<5!;<=!(;3?;<5!>9AB1.!?;!>31001<F!=/>>!=1.!(/D1!"<C/!&-001.!D93!=1<!H90==/31<!
101M3.7<9>AB!G1.M<-V83!@9.=!;<=!=91!H90==/31<!9<!"6>V./AB1!D93!=1D!,737=1>95<1.!D93!@9.M>/D1<!
31AB<9>AB1<!)AB;3?D/E</BD1<!G1.>1B1<!@1.=1<+!!
!!
7. )j(J%N#%')OU($%(F!(%H%(:!U(J!N%')%Kj)O%(!!
k+*!)7<=1.019>3;<51<!@91!=91!UD/.6193;<5!7=1.!d<=1.;<5!G7<!/6</BD184B951<!,7375./891<F!=91!
J.;AM-61.@/AB;<5!7=1.!?;>43?09AB1!K7..1M3;.04;81!@1.=1<!</AB!=1D!\193/;8@/<=!1<3>V.1AB1<=!"$J!
21.5-3;<5>3/.98!J1>95<!9<!=1.!C1@190>!/M3;1001<!,/>>;<5!51>7<=1.3!61.1AB<13+!!
k+I!"<C/!&-001.!9>3!</AB!G7.B1.951.!"6>39DD;<5!D93!=1D!";83./55161.!61.1AB3953F!=91!?;.!
";83./5>1.8-00;<5!<73@1<=951<!,.1D=019>3;<51<!9D!(/D1<!;<=!8-.!N1AB<;<5!=1>!";83./55161.>!?;!
61>31001<+!J1.!";83./55161.!G1.V809AB313!>9ABF!"<C/!&-001.!1<3>V.1AB1<=1!2700D/AB3!?;!1.31901<+!!
k+L!)7@193!9D!%9<?108/00!</AB!G7.B1.951.!"6>39DD;<5!21.3.451!-61.!<73@1<=951!,.1D=019>3;<51<!9D!
(/D1<!;<=!8-.!N1AB<;<5!G7<!"<C/!&-001.!/651>AB07>>1<!@1.=1<F!G1.V809AB313!>9AB!=1.!";83./55161.F!
"<C/!&-001.!9D!'<<1<G1.B403<9>!G7<!>4D309AB1<!21.5-3;<5>/<>V.-AB1<!8.19?;>31001<F!=91!>9AB!/;>!=1D!
21.3./5>/6>AB0;>>!1.5161<!Y?+H+!8-.!,90DD/31.9/0F!#/67./.61931<F!&913:%l;9VD1<3F!,737D7=1001!;<=!
N19>1<Z+!"<C/!&-001.!9>3!9<!"6@19AB;<5!?;!\9881.![+*!61.1AB3953F!=91>1!K7>31<!9<!N1AB<;<5!?;!>31001<F!
>76/0=!>91!G7<!=1D!J.9331<!9<!N1AB<;<5!51>31003!@1.=1<+!!
k+[!";>0/51<!8-.!<73@1<=951!31AB<9>AB1!(161<M7>31<F!9<>61>7<=1.1!8-.!>V1?91001!&/31.9/091<!7=1.!
&913:!W!)3;=97:%l;9VD1<3!13A+!>9<=!</AB!G7.B1.951.!"6>39DD;<5!G7D!";83./55161.!?;!1.>3/331<+!!
k+]!N19>1M7>31<!;<=!)V1>1<!8-.!N19>1<F!=91!9D!\;>/DD1<B/<5!D93!=1D!";83./5!?;!;<31.<1BD1<!;<=!
D93!=1D!";83./55161.!/651>V.7AB1<!>9<=F!>9<=!G7D!";83./55161.!?;!1.>3/331<+!!
!!
8. %'$%(OU&!"(!%(OTQN,%(!U(J!J"O%(!!
m+*!"<!,7375./891<!@1.=1<!<;.!(;3?;<5>.1AB31!19<51.4;D3F!<9AB3!C1=7AB!=/>!%951<3;D!-61.3./51<F!
8/00>!<9AB3!13@/>!/<=1.1>!G1.19<6/.3!@;.=1!7=1.!>9AB!/;>!=1D!21.3./5>?@1AM!13@/>!/<=1.1>!1.5963+!
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m+I!)9<=!j.959</01!/<!"<C/!&-001.!?;.-AM?;5161<F!B/3!=91>!</AB!G1.19<6/.31.!n!6?@+!@1<<!<9AB3>!
G1.19<6/.3!@9.=!n!</AB!/<51D1>>1<1.!,.9>3!;<=!;<61>AB4=953!?;!51>AB1B1<+!H19!H1>AB4=95;<5!7=1.!
21.0;>3!B/3!=1.!";83./55161.!=91!K7>31<!?;!1.>13?1<F!=91!?;.!T91=1.B1.>3100;<5!=1.!j.959</01!
<73@1<=95!>9<=+!J91!$1031<=D/AB;<5!19<1>!@1931.51B1<=1<!)AB/=1<>!601963!;<61.-B.3+!!
m+L!J91!9<!%.8-00;<5!=1>!21.3./51>!1<3>31B1<=1<!J/31<!;<=!J/3191<!G1.601961<!9D!%951<3;D!G7<!"<C/!
&-001.+!J91>1!9>3!<9AB3!G1.V809AB313F!N"T:J/31<!7=1.!7881<1!J/3191<!/<!=1<!";83./55161.!
B1./;>?;5161<+!!
T-<>AB3!=1.!";83./55161.!=1.1<!c1./;>5/61F!>7!9>3!=91>!51>7<=1.3!?;!G1.19<6/.1<!;<=!?;!G1.5-31<+!
m+[!c/3!"<C/!&-001.!=1D!";83./55161.!J/31<!;<=!J/3191<!?;.!21.8-5;<5!51>31003F!=-.81<!=91>1!<;.!
D93!G7.B1.951.!\;>39DD;<5!G7<!"<C/!&-001.!514<=1.3!@1.=1<+!!
m+]!J91!21.>1<=;<5!>4D309AB1.!9<!\9881.!m+*!69>!m+[!51</<<31<!$151<>34<=1!1.87053!/;8!$18/B.!;<=!8-.!
N1AB<;<5!=1>!";83./55161.>!;<=F!>781.<!=1.!";83./55161.!M19<!21.6./;AB1.!9>3F!/;8!$18/B.!=1>!
";83./55161.>+!!
!!
9. 2%N#U)OF!H%)bcdJ'$U($!U(J!2%N)PdO%O%!NQbK$"H%!2j(!,jOj&"O%N'"#!!
h+*!)9<=!&/31.9/091<!/<!"<C/!&-001.!?;.-AM?;5161<!;<=!9>3!=1.!";83./55161.!?;.!N-AM5/61!=1>!9BD!
-61.0/>>1<1<!&/31.9/0>!9<!19<@/<=8.191D!\;>3/<=!<9AB3!9<!=1.!#/51F!>7!B/3!1.!)AB/=1<>1.>/3?!?;!
019>31<+!J1.!,737=1>95<1.!9>3!9<!=91>1D!,/00!61.1AB3953F!%UN!*+```F``!8-.!C1=1>!j.959</0!;<=!%UN!
I``F``!8-.!C1=1>!J;V09M/3!?;!G1.0/<51<F!1>!>19!=1<<F!=1.!";83./55161.!@19>3!</ABF!=/>>!19<!)AB/=1<!
7=1.!19<1!T1.3D9<=1.;<5!<9AB3!1<3>3/<=1<!7=1.!@1>1<309AB!<91=.951.!/0>!=91!P/;>AB/01!9>3+!"<C/!
&-001.!601963!=91!$1031<=D/AB;<5!19<1>!BXB1.1<!)AB/=1<>1.>/3?/<>V.;AB>!G7.61B/031<+!!
h+I!H19!Q61.>AB.193;<5!=1.!,.9>3!</AB!\988+!m+I!;<=!8-.!=1<!,/00F!=/>>!=91!,.9>3!<9AB3!61>39DD3!9>3F!
</AB!1.870507>1.!H1>39DD;<5!19<1.!/<51D1>>1<1<!,.9>3!?;.!N-AM5/61F!9>3!"<C/!&-001.!61.1AB3953F!
*F``!%UN!V.7!O/5!;<=!j.959</0!?;!G1.0/<51<F!<91D/0>!C1=7AB!D1B.!/0>!]e!=1.!";83./5>>;DD1+!J1D!
";83./55161.!9>3!=1.!(/AB@19>!51>3/3313F!=/>>!19<!)AB/=1<!7=1.!19<1!T1.3D9<=1.;<5!<9AB3!
1<3>3/<=1<!7=1.!@1>1<309AB!<91=.951.!/0>!=91!P/;>AB/01!9>3+!"<C/!&-001.!601963!=91!$1031<=D/AB;<5!
19<1>!BXB1.1<!)AB/=1<>1.>/3?/<>V.;AB>!G7.61B/031<+!!
!!
10. KjNN%KOUNF!PNjJUKO'j()QH%NT"bcU($F!H%#%$%o%&P#"N%!U(J!%'$%(T%NHU($!!
*`+*!27.!";>8-B.;<5!19<1.!21.G910840395;<5!>9<=!"<C/!&-001.!K7..1M3;.D;>31.!G7.?;0151<+!!
*`+I!J91!P.7=;M397<>-61.@/AB;<5!=;.AB!"<C/!&-001.!1.87053!<;.!/;85.;<=!61>7<=1.1.!21.19<6/.;<5+!!
*`+L!27<!/001<!G1.G91084039531<!".61931<!-61.04>>3!=1.!";83./55161.!"<C/!&-001.!D9<=1>31<>!*!
19<@/<=8.191>!H10151p1DV0/.!;<1<3510309ABF!8/00>!<9AB3!13@/>!/<=1.1>!G1.19<6/.3!@;.=1!7=1.!/;>!
=1D!21.3./5>?@1AM!>9AB!13@/>!/<=1.1>!1.5963+!!
*`+[!"<C/!&-001.!9>3!61.1AB3953F!=91>1!&;>31.!;<=!>4D309AB1!9<!%.8-00;<5!=1>!21.3./51>!1<3>31B1<=1<!
".61931<!?;D!\@1AM1!=1.!%951<@1.6;<5!9<!>4D309AB1<!&1=91<!;<31.!</D1<309AB1.!(1<<;<5!=1>!
";83./55161.>!?;!G1.@1<=1<!;<=!9D!Q6.951<!/;8!=/>!O4395@1.=1<!8-.!=1<!";83./55161.!B9<?;@19>1<F!
>781.<!"<C/!&-001.!<9AB3!-61.!19<!13@/951>!1<35151<>31B1<=1>!$1B19DB/03;<5>9<31.1>>1!=1>!
";83./55161.>!>AB.98309AB!9<!K1<<3<9>!51>13?3!@;.=1+!%3@/951!N1AB31!J.9331.!D;>>!"<C/!&-001.!8-.!
>19<1!T1.61?@1AM1!>106>3!19<B701<+!!
!!
11. c",OU($!!
**+*!"<C/!&-001.!B/8313!8-.!1<3>3/<=1<1!)AB4=1<!?+H+!/<!9BD!-61.0/>>1<1<!$151<>34<=1<F!!
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27.0/51<F!,90D1<F!J9>V0/q>F!#/q7;3>!13A+!<;.!619!27.>/3?!;<=!5.761.!,/B.04>>95M193F!1>!>19!=1<<!8-.!
)AB4=1<!/;>!=1.!21.013?;<5!=1>!#161<>F!=1>!KX.V1.>!7=1.!=1.!$1>;<=B193r!8-.!>70AB1!)AB4=1<!B/8313!
"<C/!&-001.!/;AB!619!,/B.04>>95M193+!'D!Q6.951<!B/8313!>91!8-.!019AB31!,/B.04>>95M193!<;.F!>781.<!19<1!
P809AB3!G1.013?3!@9.=F!=1.1<!%9<B/03;<5!8-.!=91!%..19AB;<5!=1>!21.3./5>?@1AM>!G7<!61>7<=1.1.!
H1=1;3;<5!9>3!YK/.=9</0V809AB3Z+!!
**+I!,-.!";83.451F!=91!9D!(/D1<!;<=!/;8!N1AB<;<5!=1>!";83./55161.>!/<!J.9331!1.31903!@1.=1<F!
-61.<9DD3!"<C/!&-001.!5151<-61.!=1D!";83./55161.!M19<1.019!c/83;<5F!1>!>19!=1<<F!=1<!
,737=1>95<1.!3.9883!51./=1!619!=1.!";>@/B0!=1>!J.9331<!19<!21.>AB;0=1<+!J1.!,737=1>95<1.!3.933!9<!
=91>1<!,4001<!01=9509AB!/0>!21.D93301.!/;8+!!
**+L!J1.!";83./55161.!G1.>9AB1.3F!=/>>!1.!?;.!21.@1<=;<5!/001.!/<!"<C/!&-001.!-61.5161<1<!27.0/51<!
61.1AB3953!9>3+!)70031!1.!1<35151<!=91>1.!21.>9AB1.;<5!<9AB3!?;.!21.@1<=;<5!61.1AB3953!>19<F!>31003!
=1.!";83./55161.!"<C/!&-001.!G7<!/001<!%.>/3?/<>V.-AB1<!J.9331.!8.19+!!
**+[!J1.!";83./55161.!B/3!,7375./891<!/;8!13@/951!&4<510!?;!-61.V.-81<!;<=!515161<1<8/00>!
8.19?;5161<+!,-.!>70AB1.D/E1<!G7D!";83./55161.!8.19515161<1<!,7375./891<!1<384003!C1=1!c/83;<5!
G7<!"<C/!&-001.!8-.!1.M1<<6/.1!&4<510+!J91>!5903!<9AB3F!@1<<!=1.!";83./55161.!19<!21.6./;AB1.!9>3+!!
**+]!H1/<>3/<=;<51<!7881<>9AB309AB1.!&4<510!>9<=!9<<1.B/06!G7<!*[!O/51<!</AB!"609181.;<5!=1>!
T1.M>!>AB.98309AB!619!"<C/!&-001.!51031<=!?;!D/AB1<+!\;.!T/B.;<5!=1.!,.9>3!51<-53!=91!.1AB3?193951!
"6>1<=;<5!=1.!&4<510.-51+!J91>!5903!<9AB3F!@1<<!=1.!";83./55161.!19<!21.6./;AB1.!9>3+!!
**+a!J1.!";83./55161.!9>3!G1.V809AB313F!=91!.1AB309AB1!\;04>>95M193!=1.!%<3@-.81!;<=!>7<>3951<!
".61931<!>106>3>34<=95!;<=!51@9>>1<B/83!V.-81<!?;!0/>>1<F!61G7.!1.!=91!%<3@-.81!;<=!>7<>3951<!
".61931<!9D!51>AB48309AB1<!21.M1B.!G1.@1<=13+!"<C/!&-001.!B/8313!/;E1.!619!27.>/3?!;<=!5.761.!
,/B.04>>95M193!<9AB3!8-.!=91!.1AB309AB1!\;04>>95M193!9B.1.!%<3@-.81!;<=!>7<>3951<!".61931<+!)91!@9.=!
=1<!";83./55161.!/;8!.1AB309AB1!H1=1<M1<!B9<@19>1<F!>7@193!>91!9B.!61M/<<3!>9<=+!,-.!=91!G7D!
";83./55161.!?;!G1.G9108403951<=1<!;<=!8.19515161<1<!".61931<!1<384003!C1=1!@1931.51B1<=1!c/83;<5!
=;.AB!"<C/!&-001.+!!!
!!
12. 2%NON"$)"U,#s)U($!!
)70031!=1.!";83./55161.!=1<!21.3./5!G7.?19395!M-<=951<F!1.B403!"<C/!&-001.!=91!G1.19<6/.31!
21.5-3;<5F!D;>>!>9AB!C1=7AB!1.>V/.31!";8@1<=;<51<!7=1.!=;.AB518-B.31!6?@+!6X>@90095!;<31.0/>>1<1!
%.>/3?/;83.451!/<.1AB<1<!0/>>1<!Yt!a[h!H$HZ+!!
!!
13. )bc#U))H%)O'&&U($%(!!
*L+*!%.8-00;<5>7.3!;<=!$1.9AB3>>3/<=!9>3!=1.!)93?!G7<!"<C/!&-001.!9<!&-<AB1<F!@1<<!=91!
21.3./5>V/.3191<!K/;801;31F!C;.9>39>AB1!P1.>7<1<!=1>!X881<309AB1<!N1AB3>!7=1.!X881<309AB:.1AB309AB1>!
)7<=1.G1.DX51<!>9<=F!7=1.!D9<=1>31<>!19<1!P/.319!M19<1<!/0051D19<1<!$1.9AB3>>3/<=!9D!'<0/<=!B/3+!!
*L+I!%>!5903!=/>!N1AB3!=1.!H;<=1>.1V;609M!J1;3>AB0/<=+!!

!

)3/<=!`]WII!

!!
!


